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Approved financial statements.
Approved auditor's report

This form shall not be deemed to be complete unless
the documents mentioned above are provided.
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Statement
2022-09-30 2023-09-30
V1 A5l padbiney alal) (3l i s
5.0% 2,673,661 2,806,478 Net Profit (Loss) represents the amount
attributable to the owners of the parent Company
daaall o Lanla) aguall (5Ll duny
5.5% 11.01 11.62 o o el (Bh) B
Basic & Diluted Earnings per Share
A glaiall by |
(15.9%) 67,939,956 57,119,692 ? s34
Current Assets
Sl g gall (Ilas)
(8.3%) 96,780,989 88,713,943 ek
Total Assets
A ghatall el sllaall
(8.7%) 48,969,799 44,708,296 S 7 '
Current Liabilities
LIS SN PPN
(7.7%) 61,366,155 56,664,078 R ) B
Total Liabilities
AV A Al aalay Aalal) ASLal) (5 5ia ( aa)
(9.5%) 35,473,458 32,101,568 Total Equity attributable to the owners of the
Parent Company
bl clal Y el
(56.3%) 29,573,666 12,924,125 . i
Total Operating Revenue
Ll il (3 leal) | IS
0.63% 3,011,929 3,030,978 , } o iy
Net Operating Profit (Loss)
P, . & siadll Jual Gl / S yial) il
- 448} Ll aa oY A4S} Led aa oY
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Statement
2022-09-30 2023-09-30
1S pall anlinay palal) (5 luddl) z ) il
(52.8%) 1.429.527 674.827 Net Profit (Loss) represents the amount
’ e ’ attributable to the owners of the parent
Company
Aadaal s Al agadl (5 Lud) dusy
(52.3%) 5.85 2.79 o sl ol () Ry
Basic & Diluted Earnings per Share
Aok Sl sl ) e
(50.2%) 5,242,800 2,617,916 , A o
Total Operating Revenue
Azl (5 )leall | Ala
(59.3%) 1,674,037 681,476 ) o (besd) ol o
Net Operating Profit (Loss)
e Not Applicable for first Quarter da¥l sl e 3abyY e

The reason for the net profits increase for the & 5l Lol Ala A gL Y Gus 2 g2y
period compared to the same period last year ol Gl alall (e B RN by
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due to the following.

- Increase in net operating revenues for the
nine-month period compared to the same
period last year.

- Increase in investment income.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial
position of Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and
its subsidiary (collectively “the Group™) as at 30 September 2023, and the related interim
condensed consolidated statement of income and interim condensed consolidated statement of
comprehensive income for the three-months and nine-months periods then ended, and the related
interim condensed consolidated statement of changes in equity and interim condensed
consolidated statement of cash flows for the nine-months period then ended. The management
of the Parent Company is responsible for the preparation and presentation of this interim
condensed consolidated financial information in accordance with International Accounting
Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility is to express a
conclusion on this interim condensed consolidated financial information based on our review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in accordance
with International Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the
accompanying interim condensed consolidated financial information is not prepared, in all
material respects, in accordance with IAS 34.

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is
in agreement with the books of account of the Parent Company. We further report that, to the
best of our knowledge and belief, we have not become aware of any violations of the Companies
Law No. 1 of 2016, as amended, and its executive regulations, as amended, nor of the Parent
Company's Memorandum of Incorporation and Articles of Association, as amended, during the
nine-month period ended 30 September 2023 that might have had a material effect on the
business of the Parent Company or on its financial position.
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Report on Other Legal and Regulatory Requirements (continued)

We further report that, during the course of our review, to the best of our knowledge and belief,
we have not become aware of any violations of the provisions of Law No 7 of 2010 concerning
the Capital Markets Authority and its related regulations during the nine months period ended
30 September 2023 that might have had a material effect on the business of the Parent Company
or on its financial position.

DULKARIM ALSAMDAN
LICENCE NO. 208-A
EY
AL AIBAN, AL OSAIMI & PARTNERS

9 November 2023
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 30 September 2023
(Audited)
30 September 3! December 30 Seprember
Notes 2023 2022 2022
KD KD KD
(Restated) (Restated)
ASSETS
Cash and cash equivalent 10 5,337,572 6,853,248 12,978,459
Term deposits 9 8,608,100 6,806,775 1,950,000
Other assets 1,314,731 944,604 909,703
Reinsurance contract assets 5 23,013,171 24,096,382 33,373,775
Investment assets 17 34,858,599 33,370,615 32,103,913
Loans secured by life insurance policies 17,072 17,072 22,066
Investments in associates 8,341,400 8,330,796 8,140,915
Property and equipment 8 7,223,298 7,304,970 7,302,158
TOTAL ASSETS 88,713,943 87,724,462 96,780,989
= — e,
LIABILITIES AND EQUITY
LIABILITIES
Insurance contract liabilities 4 40,842,390 35,757,395 46,122,132
Term loans 4,000,000 4,000,000 4,000,000
Other liabilities 11,821,688 10,861,239 11,244,023
Total liabilities 56,664,078 50,618,634 61,366,155
Equity
Share capital 12 25,000,000 17,710,846 17,710,846
Statutory reserve 3,820,473 8,781,100 8,781,109
General reserve 132,367 4,000,000 4,000,000
Voluntary reserve - 764,895 764,895
Treasury shares 11 (1,042,137) {1,122,737) (1,089,964)
Treasury shares reserve 212,222 223,066 232,402
Cumulative changes in fair value reserve 3,303,816 4,563,238 5,009,405
Retained carnings 674,827 2,252,655 64,765
Equity attributable to the equity holders of the Parent
Company 32,101,568 37,173,072 35473458

Non-controlling interests (51,703) (67,244) (58,624)
Total equity 32,049,865 37,105,828 35,414,834
TOTAL LIABILITIES AND EQUITY 88,713,943 87,724,462 96,780,989

Sheikh / Mohammed Jarrah Sabah Al-Sabah
Vice Chairman
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMEN

For the period ended 30 September 2023

Notes

Revenue:
Insurance revenue 4
Insurance service expenses 4

Insurance service result before reinsurance contracts
held

w

Amounts recoverable from reinsurers for incurred claims
Net expense from reinsurance contracts held 5

Net expense from reinsurance contracts held
Insurance service result

Finance (expenses) income from insurance contracts

issued 4
Finance income (expenses) from reinsurance contracts

held 5

Net insurance financial result

Net investment income (loss) 6
Provision for legal case 16
Unallocated general and administrative expenses

Other income

Total expenses

PROFIT FOR THE PERIOD BEFORE CONTRIBUTION
TO KFAS, NLST AND ZAKAT

Contribution to KFAS

NLST

ZAKAT

NET PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE
ATTRIBUTABLE TO EQUITY HOLDERS OF THE
PARENT COMPANY 7

Three months ended

T OF INCOME (UNAUDITED)

Nine months ended

30 September 30 September
2023 2022 2023 2022
KD KD KD KD
(Restated) (Restated)
9,344,932 10,093,694 29,653,311 29,082,419
(6,727,016) (4,850,894) (16,729,186) 491,247
2,617,916 5,242,800 12,924,125 29,573,666
2,083,470 531,301 2,306,482 (14,328,000)
(3,998,440) (4,223,834) (11,952,246)  (12,713,160)
(1,914,970) (3,692,533) (9,645,764)  (27,041,160)
702,946 1,550,267 3,278,361 2,532,506
(146,007) 168,825 (709,746) 853,636
124,537 (45,055) 462,363 (374,213)
681,476 1,674,037 3,030,978 3,011,929
290,881 (29,666) 1,397,143 472,591
- - (500,000) -
(325,306) (250,543) (1,170,800) (934,716)
73,780 7,987 183,821 215,103
39,355 (272,222) (89,836) (247,022)
720,831 1,401,815 2,941,142 2,764,907
(5,901) 4,898 (27,129) (11,371)
(23,791) 10,137 (66,640) (53,315)
(9,156) 4,472 (25,354) (20,215)
681,983 1,421,322 2,822,019 2,680,006
674,827 1,429,527 2,806,478 2,673,661
7,156 (8,205) 15,541 6,345
681,983 1,421,322 2,822,019 2,680,006
2.79 fils 5.85 fils 11.62 fils 11.01 fils

The attached notes 1 to 17 form part of this interim condensed consolidated financial information.
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