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With reference to the above subject, and Warba Insurance  celill 4,5 4858 e Wiy edlel g gansall ) 5 LaY0
Company’s commitment to the principles of disclosure and Ol JUal (31 sl A ilaglen! 13855  (AEAY 5 Ll (oobiay
transparency, and in implementation of the instructions of glain) ol Lo oot Jagas iy sall Cilaglaall o Lyl
the Capital Markets Authority regarding the disclosure of 3 (8. a.8) cpalill Ay g 388! Apalad) yue dga genll dgmaal)
material information, we inform you that the Extraordinary LA e @iy 2022/03/13 sl 2aYl ol e
General Assembly of Warba Insurance Company (K.S.C.P.)
was held today Sunday dated 13/03/2022, at the
company’s headquarters, Warba Insurance Tower - Ahmed
Al-Jaber Street - Sharq, and all items on the meeting’s
agenda were approved, according to what is contained in
the attached disclosure form of material information.
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Thank you for your kind cooperation. ieo pSiglel (uus 05) (1SUb
Best Regards, « Uil polg 20
Accept the highest consideration and respect, w Pl ig pasil §ilo Jguds Igliadiq

Anwar Jawad BuKhamseen UiLgdgy alga jgil
Chairman of Board of Directors 8)lapl yulro yuyy
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Disclosure of Material Information Form

Name of the Listed Company
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Material Information

The decisions taken at the Extraordinary General Assembly of
Warba Insurance Company, held on Sunday dated
13/03/2022, are as follows:
Approving the increase of the company's authorized capital
to be an amount of 25,000,000 Kuwaiti dinars (twenty-five
million Kuwaiti dinars), divided into 250,000,000 (two
hundred fifty million) cash shares with a nominal value of 100
fils (one hundred fils), and authorizing the Board of Directors
to call for a capital increase The issued and paid-up money
and by specifying its terms and controls, in whole or in part,
in installments or payments within the limits of the
authorized capital, in the years in which the company’s profits
allow this, and by a decision by it specifying the amount,
methods and type of increase, the date or dates of its recall
and all its terms and conditions, and the Board of Directors
may: He disposes of the fractional shares resulting from the
increase in the manner he deems appropriate, and he may, in
other than the cases of the increase, for the purpose of
issuing free bonus shares to be distributed to shareholders,
and to decide an issue premium specifying its value to be
added to the nominal value of the increase shares, and to
seek the assistance or delegate of whomever he sees fit to
implement all or Some of the foregoing, taking into account
the fulfillment of the requirements and the issuance of
approvals in accordance with the provisions of the law,
regulations, decisions and instructions of the supervisory
authorities.
e Approval of the amendment and addition of the following
articles to the company's articles of incorporation and
articles of association, and their statement is as follows:

e Amending of Article Six of the Memorandum of Association
and Article Five of the Company's Articles of Association:

Article (before modification):

The company’s capital was set at 17,710,845.800 Kuwaiti
dinars (seventeen million seven hundred and ten thousand
eight hundred and forty-five Kuwaiti dinars and 800 fils)
distributed over 177,108,458 shares (one hundred and
seventy-seven million, one hundred and eight thousand four
hundred and fifty-eight shares) the value of one share being
one hundred Kuwaiti fils fully paid All of them are cash shares.
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Article (after modification): (Jpndl) a2)) Qi

The company’s authorized capital was set at 25,000,000

Kuwaiti dinars (twenty-five million Kuwaiti dinars),
distributed among 250,000,000 shares (two hundred and fifty
million shares), the value of each share being one hundred
Kuwaiti fils, and the paid-up of it was 17,710,845.800 Kuwaiti
dinars (seventeen million seven hundred and ten thousand
eight hundred and forty-five dinars). Kuwaiti fils and 800 fils),
all of which are cash shares.

¢ Amending of Article Two of the Company's Memorandum

of Association:
Article (before modification):

The name of this company is: Warba Insurance Company

(Kuwait Shareholding Company).

Article (after modification):

“The name of this company is: Warba Insurance and

Reinsurance Company (Kuwait Public Shareholding

Company).”

e Amending the text of the first article of the company's
articles of association:

Article (before modification):

“A Kuwaiti shareholding company called Warba Insurance

Company was established in accordance with the provisions

of the Commercial Companies Law and this Articles of

Association among the owners of the shares whose provisions

are hereinafter set out.”

Article (after modification):

“A Kuwaiti public shareholding company called Warba
Insurance and Reinsurance Company was established in
accordance with the provisions of the Commercial Companies
Law and this statute among the shareholders whose

provisions are hereinafter set forth.”
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3 Kmending and adding new clauses to Article Five of the
Memorandum of Association and Article Four of the
Company's Articles of Association (company purposes):

Article (before modification):

Item No. (16):

The company may conduct all transactions and all other

actions that it deems necessary to implement, facilitate and

achieve its purposes, on the conditions it deems appropriate.

Item No. (17):

bills of exchange, bills of exchange, bills of lading and other
negotiable bonds or other commercial papers. The company
may have an interest or participate in any way with
organizations that carry out business similar to its business or
that may assist it in achieving its objectives in Kuwait and
abroad, and it may purchase these organizations or attach
them to them.

The company may have an interest or participate in any way
with the bodies with the bodies that carry out business similar
to its business or that may help it to achieve its purposes in
Kuwait and abroad, and it may purchase these bodies or
attach them to them.

Article (after modification):

Item No. (16):

The company may conduct all transactions and all other
actions that it deems necessary to implement, facilitate and
| achieve its purposes, on the terms it deems appropriate and
in the manner the company’s board of directors deems
appropriate and in a manner that does not conflict with the
laws in force in the State of Kuwait.

ltem No. (17):

To create, withdraw, accept, display or otherwise dispose of
bills of exchange, bills of exchange, bills of lading and other
negotiable bonds or other commercial papers. The company
may have an interest or participate in any way with
organizations that carry out business similar to its business or

that may assist it in achieving its objectives in Kuwait and
abroad, and it may purchase these organizations or attach
them to them.

| The company may engage in similar, complementary,
' necessary, or related to its aforementioned purposes, or have
| aninterest or participate in any way with the bodies that carry
out business similar to its business or that may assist it to
achieve its purposes in Kuwait or abroad, and it may establish,
participate or You buy these bodies or attach them to them.

To create, withdraw, accept, display or otherwise dispose of |
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New items: sdasall 3 gl
Item No. (19): :(19) 8

Owning shares in Kuwaiti or foreign shareholding companies,
as well as owning shares or shares in Kuwaiti or foreign limited
liability companies, or participating in the establishment,
management, lending, and guarantee of these types of
companies with third parties.

Item No. (20):

Exploiting the financial surplus available with the company by
investing it in financial portfolios managed by licensed
specialized companies and entities.

Item No. (21):

The company's investment of its funds in trading in buying
and selling and acquiring shares, bonds and other securities.

e Approval of adding a new article, Article (57), to the

company's articles of association:
The text of the article: “The company may, based on the
proposal of the Board of Directors and the approval of the
Ordinary General Assembly, distribute interim dividends on
semi- or quarterly intervals, and for the validity of this
distribution, it is required that they be real profits in
accordance with generally accepted accounting principles,
provided that the distribution does not affect the extended
capital.
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Significant Effect of the material information on the
financial position of the company
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No financial impact on the company's financial position at the
present time.
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Significant Effect on the financial position shall be mentioned
if the material information can measure that effect, excluding
the financial effect resulting from tenders or similar contracts.
If a Listed Company, which is a member of a Group, disclosed
some material information related to it and has Significant
Effect on other listed companies’ which are members of the
same Group, the other companies’ disclosure obligations are
limited to disclosing the information and the financial effect
occurring to that company itself.

Anwar Jawad BuKhamseen

Chairman of Board of Directors
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