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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLITATED FINAMNCIAL
INFORMATION T TIE BOARD OF DIRECTORS OF WARBA INSURANCE COMPANY
K.5.C.P.

Inivadiesn

We have reviewed fhe accampanying interim condensed eongolidated stalement of financial pasition of
Warla lnsurance Company K.5.0.P. {the “Parent Company™) and it subabdiary {eollsctively “the Group™)
a5 &l 30 Septernber 2018, and the related j-iedm coilenszd consolidated statement of ircome, and imterim
condersed consalidated slalement of comprehensive income for the theee months and nine months pericds
then ended and the related inferim condensed sonsplidated slatzment of changes in equity aned interim
condensed consclideted Statement of cash Sows for the nine manths period (hen endad, The management of
the Fareat Company is respunsible for the preparstion and presentation of this inlerim condensed
consolidated Minzneial informartion in accordance with [ntemational Aceounting Standard 34: Intevim
Financial Reporting ("TAS 34", Onyr respensibility is o express a conciusion on this imterim condensed
cemsolidated financial information based on our eyview.

Epame of Rewiaw

We conducted ot review in aceordance with Inlernationa] Standard on Review Engeeements 2410,
“Review of fnterim Financial Informaticn Perfaraed by the Independant Avditor af ihe Entin” A
revicw of interim financial information consists of making inquiries, peimiErily of persons responsible
for financial and Aceeumting, inallers, and applying analytical and other revics procodires. & review js
substantially less in scope than an sudid conducted in aceondance with Interiational Standardy cn
Auditing and consequently dues not ensble us 1o obtain assurance et we would hecome aware of 4l

signilicant matierz that might be identificy i an awdil, Acoordingly, we do not express &0 audit opinion.

Comciusion

Based un our review, nothing has come to our attertion (has calses us to helicve that the aceompanyving
interim ¢ondenscd consalidated financizl ifarmation s not prepared, in all marsrial respects, in
accordence wilh [AS 14,

Emphasis of Maver

W draw attention to Mete 17 #0 flhe interim condensed conselidated fing neial information, which cleserihey
the rectification of an ervar as per [AS B Accounting Palicies, Changes in Accounting Estimates and Errors,
retrospectively. Our conclusion 1s not modifed in respect of this matter,

Report on Other Legal and Regultory Requirements

Furthermore, bused o our review. the interim condensed consclidaled financial informatian iz in
agreement with the books of account of the Parent Compary. We further repor that, to the bast of our
krowiadge and beliel, we have not become sware of eny violations of the Compunics Law Mo, | of 2016,

Inzomparslion and Articles of Aszaciation, sz amended, during the nine months perind endad 30 Seplemrher
Z018 that might have had a material effect on the business of the Pareat Company or on jts finameial
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Warba [nsurance Company K.5.C.P. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

(LNAUDITELY
As gt 30 Seprember 2018
Cduiied) Regearod®
30 Sepereber 1 Decombur 30 Seprmber
2718 T o
MNoder AL Rz KD

ASRETS
Croodwl - G240
FProperty mnd exulpmont 4 7443495 7643811 TETT
buvesbment in asaoclwbes 67246 57616TR SH35341
Tz ascured by libe insmrance polleles 19652 21936 7810
Fihemdainl nspers gralisalc S sule 3 17060358 [5R44.35%  [7.BS338F
Financlal asects at fidr veloe throush profit or Toas EAIT 56 6,B93,445 T11,101
Crher receimablea S0850 414 4,331 455 3,850, 140
Keisiramce share in pussiardicyg cletms Tessmve 1ITEIT635 17198, 786 16,52E8.424
Inmmanoe @nd ptinsursnce raceivalilea 17431 2003579 16,764,204
Fined depasies fi 6,674,137 664557 § 668,500
B baloners und cash 7 Pl Rk 1,256,682 1,315,142
TOTAL ASSETS &T.202,.271 84,777,930 = R[]
FEOQUITY AND LIAHILTTIES
Ejuity
Shure capiial i 17278878 17278474 1TITRATS
Btatwoty tiserve B.741,109 B, 781,109 8,7EL10%
Cenerad T2aerve 060,000 3000000 400000
Yoluntary ressrve 764,805 T4 ARE 9206054
Treesury sharss g (27890 (12759700 {1,274570
‘Iresisury aharss reerve 164,760 Tied, T 164, Tél
Crmrubative chanpes m falr valns bedeove 5 030328 % 314,R50 5,235,350
Share af other comprelichsive iocome o aasecida - 1E8Y 4010 A
Rptulned carnicgsecounsalated lnsses) #9219 . (3,540,705}
Atiributabbe to equity holders of the Purent Company 35354902 3090517 34,609,681
Moo-comralling liserests 134,607 194,253 192,833
Twtal equity A5 ME  BIIR0TTO 34,E02,914
LinlwiBitir
Tbaurmps corsracy |Sabilitien 10 M TIBARS 33159431 3,040,083
Insturseee ahd reinsoranes payabies ILLSI70 03 839,274 11,044 558
Bank cverdrat T 1E1 957 430,121 eI F
Other payables SO1GI3 5098353 5012509
Tornl Hab Ml £1,912,752 33487160 4% 717 438
TOTAL BOAUEFY ANT LIABKLITIES BTAEITI BRTTIEM A4 wAs2
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mm_ﬁ_-p:r'rhn'm hure clie naf corresposd b thy inkr pormsed comoliiated financial spormeiion o ur 20 Fepremaber 20007
/gr‘gﬂﬂ raclirerioneTeis made of ciailad in Marg T7.

The amsehed modes 1 to 17 fiven pict of this fmterim condeused cocnlidited dArangls! inSermation.
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Warba Insurance Company K.5.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF INCOME (UNA UDITED

Lor the period ended 30 Seplember 2018

NeREs

Revempes;
Lirass preiwms writnen
Picgmean ceded bo r=insurers

Met preminms writtey
Mevement i neeszied preoivm reserve
Flovomant in Ll marhematicnl rogewe

el premiums earnecd

Cammissians imemmne on exded seldiamans

Molivy issuance fees

Mot invesiceol mceme fom life inscrsace )

Expeases:

et alivns meused

Cmnizgions aid posmiumes' acquisition eosls
Crenernl and ndinisistrative expenses

Met wnderwriting (Inssh income

et irnessrment Geoe (o) Fom rae e inmraass Iz
Insumnes serviced weoome

Trreign eurrsniey exchauge dillinnce

Crher income

Shurs af results af nasscinine

U X pemses;
Insurunce serioes mepenas
Unalloveoed gerernd and adiniidsmiivg capenses

[LOSSyFROTIT DEMCFRE (XN TRIBUTION TO T ATT
POUNDATIEN FIOR THFE. ADVARNCERINT OF SCIENCFS
[RFALE WATHISAL LABOUR SUFFOET TAX (NLST) AKD
EATAT

Cutribation t XFAS

HLST

Lubal
ILOESEPROEFLL FUR THE PEREOT
Adrributa ble to:

El:_l'.lll,}']u.'-]:].l.:rs ol the Porenr Tompsoy
Mip-cinioedliog intcrest

TASHC AND MLIFTEDL |1 £ 1S5ES0BARNINGS FER S1TA RE 3

Thawe mogiie sodos

ANine wonihs gradeg

2 Srmrember 1 Secvember
Restofet Kosprizd®
258 2T 2078 24507
Ko i &z Fiaal
4,463,452 5,355, 0al BLIZTAZ ZILATERGD
(ER2e R4y CR03E A% (07904667 (10,811,235
2550416 1563 167 10,121,158 QER5, 597
313,:551 (13402 [144,H¥7] 1589 244
(12,27T) ARL443 (320,524 (L7K.352)
AT EREE 65,744 11, e 240
294 482 213,547 Jad4314 103550
49450 41,y 135379 HicE st
18,418 13,070 47,405 0,106
12195594 o, 205,550 11,196,120 L11,355.623
(1,733,805)  iL917.182} (EA20043) (5 HEZ AR
(=03, 54T (L56,903] (LABEMAY  FLA01 81T
41,05, 562) (715997 (AI54470 (3,447 ek
(REFRIEL) ETRED) [INSGGAEW) (1UT2T26T
(33 55G) Laig,458 pEAE=1] 1,A15. 360
Zl0, 74 170,519 TES, 48 11,444 495
61,997 HOL209 233, 7TER 2250
T6H ATl 9,122 12,633
3 g3 L] 1,254
15,015 15033 26043 65,477
200,446 1,689,595 123180 0Bz, 55K
[I6dD6D {ljﬂ,il':ﬂ:_:l (381,530 (545,340
(L1966 {656, %40 [AL300) (227350
T176.028) {E18. 105y (873231} (1L&17.506
(75,182) 7L &G LR 11155 Z7R)
(147} - 4, 130) .
(1,836 - ERET )] -
(10843 - {1405 -
{73,241} STLAKE 353 5R3 {1,155,278)
(24, T4R) EATAE 09218 |1LEY95])
{43,503 (35,245 {35,636 (65,327
(TH 24 E71,48A 353,583 (1,155,279
(22} Fils £.00 Fily 1,52 Filk [5.7% Fila_

T Coeiain mumbees s have de fvt cverespand fo the eiterim candsnsed cansabidaned fnancial irarmaton g ai 29
Sepuemine 2007 und reffast aofustmenis v o deomiiad in Mage 17

The adached notes T to 17 forn part of this izerim condensed congolidated Gnancia] mfareation,
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Warba Insurance Company K.8.CT. and its Subsidiary
INTERIM CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE

INCOME {EJNAI DT
For the perivd ended 306 September 2018

Vhran moninr andag Mg movaihe grlvd
3 Sepember e T} Kapiambar
Tesiahid® Ragtegagh
el 1 a0z 2018 2T
i R A D
{ Lozseshprofit for the peciod (gt et T 271,484 JELERY c115507H)
Other cowmprehensive icomme:
Heuns gt are ov waa e reclaesified solsequenily do B2 ihisrih
ciotgomsed connoiidates mavermany of ihcane.
- Umrealized main {loss) of financial asscie available for galz d3LAME  [EAAD LeaY 171545 (B52,241)
- Realized boss frowm solz of fnancial aaset availakle forsalc - T 55T S - 2.557.500
- Share of other conprehensive incane (loss) of asscciabes - 27.2H0 (G0, 225} 26,6649
Oriher comprehensive Incone for the perfed 432,65 134,816 1,035,164 173102
Total comprehensive fweame for the pecind 354 441 [ e e 2,00, 749 ST6R.A4T
Attributable to:
Enquity bolders of the Pacant Compeny M4 14T, 548 2,054,385 fd1,074
Mon-controlling imercsis (43,5013) (33, 2445) {55,056) (85,327)

JEA4L 106,302 2,THER, 7Y 3747

= Corfons mumeBers sivaen e g o coreegoond S e ianeely sandeased convelooied Teavciod inirmennn g af 20
Sepremiber 200 T and veiTeor @dfustments miade o st i Nafe J7

The attuched ootez 1 1o 17 fonn part of chis inczrim condensed consoliabsed lnerci] information,
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Warba Insurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF CASI FLOWS
{U'I'-._J‘Ll 1 [T!T};
For the peried ended 30 September 2018

Fime miordfe seledd
20 Sepvmlr

e raarea™
LT 218 P
D I

(FPERATING ACTIVELIES

B (foessd for The pidod bulooe cozsrihubon fe EFAS, WLET amd Zakar 63 N5 i(1,133.27E)
Adjustmeons;

Uhovealized Joss)pans of lizanvial wssets ol S walus theoggl proGloor Inss 12 [34,510) 431,359

Ralized pain from sale of fuancid sssols = Gic vabos cheeain poglin or Juss 12 - [E e e
Fealted lom v Sale of SEnancial assets avnllable b salu |17 a 2,557,500
Devidancs incoame 1z (SX9.230) (TIERST

by indcane Y 1| 2,101 B I HY

[Treresr LotiiiG 12 [245.453) P LY

Share of remuilta ol rssocises [&6,005) (65,377
IR ecalion T 200 FA b e
Frrvsior fro emplaysis' ond of service benetds 142,754

Fares catsaryy waim (2118} 2

[53.:1']]} JOz Ay

Cliengzes in werkeing epalial,

Hergran s i ootstnding oain ey (24,44 (200 51
Dsurares and reinziranc: noscivablen I,7EL 00 3T
Ui resnivables 15151154 sin.1
lesimmes cimbroze ab-dikz 1559064 21551
Ingmande wmd refnsuranee peoprnbls (2,714,083 [K53,73W)
AT prvabio: = ey 285
Cither povahbles AT 1A% 325
Casd floms {nsed (o) o uperatinns (337.75M) AR3.67E
Lmplonvees’ end of servies bunsEls paid (Z66,6LL) -
Tt cosh Flows fuged 2 Eum opemmieg achviie: (S04 5733 GRS
IMYESTING ATTIVITIES
Mt mestnent o fived depogis 1,535 A SRR
Purchase of finnneinl azaiis o Gaic value thesmeh pea Gl Juss (3,128, 3000
Poceerd Joey sale al Snaneinl r25#43 o G walue throueh praci a0 less L 1,044,256
Procands from sale of fleasdal waels avedlaale for ale L 577,500
ezt il [0fcs sevured b lifes tnsuresce policies B, 284 I
Additions tn praperty and vyuipezos [2EE1) ARRLY
el dividenids reepved b o e
Cirher ineame fesived 24 Sl 3,500
Inbemest inooene pecsleed 2453 127,151
Pzt ash Anas fei{ussd ind iovesting activiries R [Z,510,534)
WET INCREASEADECRFASE] IN O ASTLAND (A%H FOUVALENTS 1ER 328 115924 657
Cash amd zosh equivalais al begicning of the paoed Bn,ma1 2535 81
CASILAND Ca%H KOUIVALENTS AT END OF THE PERICT 7 S ks TI5I%

T Levdain vuniars i we feve ciomaf corvamaed 1 the fenim cordonrad saheatidated finmacaa! inbrmesion o g 20 Semeemibar
200 F coied ez auiuameely mase on deerifeg i Mere )7

Tho atvached nodes 1 1o 17 form patlof this ioterim condersed consclidated financial mfarmatics.
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Warba Insurance Company K.5.C.P. and its Subsidiary

NOTES TO INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (IINALUDITED

Asal and [ur the period onded 30 Seprembe: 2018

1 INCORPORATION AND OBJECTIVES OF THE PARENT COMPANY

Warba lpswraee Company K5O, P. (be "Pareot Company™) was incumportated as g Public Euwali Shareholding
Company in Statc of Kuwail m accordance with the Amic Deerce af Geweher 34, 1976,

The objectives of the Pasent Company and ity subsidiary (zollectively “the Group™) ore to underwriie 1ife aed
non- Jife insurames visks such as fine, penern] socidents, marioe ad avialon and ochers; lead fands which reseleed
from issusnes of inswrarce policies ond o iovear n penmnitted securities.

The odcress of the Parent Corngueny™s registered office iz at PO Box 24282 Safat, 13105 - State of X inwait,

The interim condesged consnlidated finoncinl mformation of the Group for the ame manthe pericd ecded 20
September 2018 were aothorised for isseance by the Beard of Dirastons on 3 Novembeor 2015,

Thz consolidated fivarcial statements of the Group for the year ended 31 December 2017 were approved by the
sherzhzlders ar the Answal General Meesing held oo 2 Mav 2015,

2 BASIS OF PRESENTATION

The interim condensed consolidared Hnancial information has hesn prepaved in aceoidarce with Tnternstionl
Accuntivg Standard [EAS 34), Interim Finmmecial Repoiting.

The ioteriny condensed conselidated fimaceial informstion is presented in Kowzin Dinars which is fhe functional
ood reparting carrzney af the Parent Company.

The interim condemsed comsolideted faancial informalion does oot comtsin 17 Iefermaiion mmd discleaures
required for full consolidated fimanoial stacements propared mosccordaoce with IFRS and should be resd in
somjunction with the Gironn's snrual consolidated finansial stalements tor the vear ended 31 December 2017, In
the opinizn of managerrent, all adinstments conaisting of rormal recammng ecorals considerad necozaacy fur g
fair preseataticn have been included, Operating vesulis s the nope months period ended 50 Septemiber 2015 are
not neceazarily ingicative of the results that way be expected for the financial vear ending 11 December 2074,

Ffurther, rertain prior pried amounts have heen reclascificd to confrm to the surent pesiod presemtation. These
roolassifications were mede in ordes 0 moe appropriately present carnin items of inferm condensed conselicatead
sietement of financial position, inerm condensed consolldaed stwernent of income, mierim condensed
sotolidated srbement of compreheasive incomre and interim condensed consalidated sosh o slelermemt Such
reclassitications da ol allect previonsly vepored assels, VabiHies, squity and prefit for the perisd, e matenal |y
alfiecl teinterim condenscd comsalidated cash fow smement

New stundurnds, interpretations and amendments ndopted by the Group

The aceoanting polivies adopted in the prepasztion of the interim condensed fivarcial mbermarion re sonsizrent
with theae followed in the preparaticn of the Group®s snmunl fioancial soatements e the venre cnded 31 December
Z017, excapt for the adoption of new standards effecive ns of 1 January 2008, The Ciroup bas aot casly adoptad
any other slandard, mterpretaticn or amandinent thal hos besn izzued b iz et yel alfectiee,

IFR5 9 Finanwial Instruments is effective foe armual perinds beginaing on ar after 1 Joanary 2008, with aalv
applization permilied. The Groug mests the elipihility crhteda of the temparery exemption o IFRS 5 and
interds w defer the application of IFRS 9 uali? Lae eftective dete of the new insumimes sontracts sandard {IFRS
17} af @nnual reporting pedods hoginiing on or alter [ Tanusry 2021, applving the femparary exsrmption o
applying IFRS 9 ns mtroduced by the armerdment; Amendments to IFRE 4 Applyine IFRS 9 Financia] fnsroments
with IFKS 4 Insumance Contraets, During 2017, the Group performed an sssessment of the amendments and
reached the conglusion that its activities are predominactly coaneeted with irsurmoee a3 2t 31 December 2517,
The Cirnap has appliad the tamporssy exemntion fom IFRS 0 and, Gerefire, sontinues o apply [AS 3% 10 il
Tircanciial assets and Kabilitics in i reporting pariod starting oo | Tarwsrs 2004,




Warha Tnsurance Compuny K.8.C.P. and its Subsidiary _
NOTES TO THE INTERIM CONDENSTD CONSOLIDATED FINANCIAL
INFORMATION (UNAUINTED)

As et and for the period snded 30 September 2018

1 BASES OF PRESENTATION {coulinuecd)
Mew stundurds, interpretations and amendments miopited by the Group {continued)

The amendment intraduced twg alternative options of applving 10RS 9 for setitics issuing contraces witkin the
saope of TFRA 40 a temporiny exemption; and an overlay approach, The temporary exemption ennhies clizible
cutitics 2 defer the implemertetion datz of IFRS 9 for annual pericds beminning bofose 1 Janupry 2021 and
continus 0 apply LAS 39 o finsneial azscte and labiliies. An entily con apply the dom porary exemption feom
IFRS & for szl periods beginning oo or afier | Jangary 2018, An enfity may stast applying the overlay appeoach
when it applics IFIRE @ Tor the first Hme.,

TFRS 13 Revenue from Contracls with Custeraers veas Iszued in May 2014 and is =fective for snnual proiods
cobmenciisg an orafter 1 Fanuocy 2018 TPRS 13 autlines o smude compreheneive model ol senunsing for revenue
rising fFor conirects with custemers and supersedss provions sevenae zuidance, T ostablished & rew tive-stap
inocel thal will apply fo revense arising fror concmcts with customers, Undes [FIRS 15, revenne i3 sacognived ut
o ameunt that reflels the wansideration tz which an enticy expects o he antitled io cxchange v muosferzing
gouds or services 10 custemes. The Group has applied IFRS 15 using the madi fed retrospective appllcation,
Civen that the insurancs contracts ore seoped out of TFRS 13, the Group concluded chat it has insipmifiznnt inspact
[rom the epplication of TFRE 15,

] BASIC AND INLUTED (LOSSES) EARNINGS PER SHARFE
Basiz (loszes) earnings per share s cnleulated by dividing (Tozs) profit fr the prood arriboskle tn equity holder

afl the Parert Company by the welphted aversze oumber of theres austanding uring the peried (excluding
EASULY Earss).

Vhran maniis andad rine moRphs S
G Sepezmbar AN Repiowmter
sl Rerfaied
2018 s 2018 JMT
Hid L K3 K
[Loeses) profit for the peticd attributable o the squity
halders uf the Parent Company (34,7460 908,712 400219 (1,089,551)

"Wziglited avorage number of crdinary sharcs
eubstnding duzing the perod {escluding treasury
shares) 62000569 162090569 162,000,569 182090 365
Basic and diluted (Josses) earnings per share (0.22) Fils a0 Fily 1,52 Fils [6,72] Fils

As there arc ne difutie inslruments ovtstsnding, basic 2nd dilutsd sarmings per share ar identical

Therz have boen o ciher tmnsnctions myvolving ordinary shores or potensizl ordinary shires beta=en the teporling
tat= ared the dete of aithoiisation of e inledm condensad consolidaied Granctal infrmation.

4 FPROFERTY axD EQUIPNENT

The Growp's headaquartees bailding and relnced [and arc under lien to the binismy of Contnesce and Indastoy with
historical cost of KD 2932 780 (31 Decamber 3017 KD 2 955780 and 30 Suplemmber 2007 Kix 293570900 in
gzrordancs with indurance repolniiens in Komasis




Warba Insurance Company K_8.C.P. and its Subsidiary

NUYTES 'TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL
NEORMATION [LTH_-JLLUI'J'I-ZDJ
As ar and for the period shded 30 Seplember 2018

LS FIMNAMNCIAL ARSETS AVAILABLE FOR SALE
{Auditeds

i Seprerpber T Decender 30 Saptorier

2078 A F Al F

KD Kir KD
Chuslenl seamtties 12,692 445 T4LL76 958 [ 2,085,556
Unguoted equity scouritics DER, Dk 1461407 AAGZ045
Ulnspuoted debt scouritics 3,300 M 3.406,000 406,000
17,641,354 15,844 3635 17,853,381

Crioted sheres with z fale value ol B 2,142,000 (11 December 2017 KD 2,052,000 and 30 Soplember 2017 KD
22230000 are undder lien ta the Ministry of Canbcese end Indugt-y

Ungucied equily securities ameunting KD 234,205 (31 December 2007 KD 36,705 and 30 Septeonbar 2017
%D 842.103) are carried al enst less impaimment loss sinee their Gir vidues connot be reliably defermined Mo
LE).

Linquoted debs seourities carry interest cale smging from 4,5% to G.53%pee annum (3 Degembe: 2007: 4.5% 1o
0.7 and 30 Seprember Z017: 4.75% to 6.5098), meturs in 10 vesrs,

Az gt 30 Beplember 2018, the maoazemant has perfarmed a review of its finanelal asels wmdlable for sale o
assesy wiether any impairment has cocorred in their value, Accordingly, ro imprirment Loss has been recoréed
s the Jeterim cuncdensad conselidated stazmeat of income (11 Decemiber 2017 KT 86,308 acd 30 Seateniher
Z077: KL Wil

] FIXED DEPOSITS

Prae depusits reproscnt deposits with bunks whose moturity peciod caceads threr months fan date nf deposit,
I"izeedd deposits include an amount of K13 5,169,000 held in Stace of Kuwait cnder lien to the Ministey nf Commesce
and Iedustry in accerdace with insurenes regulations of State of Kawa'l {11 December 2007 K13 5, 165000 and

30 September 2017: KLY 5,165,004,

The affective ioterest rate on fised deposits wos 1.563% 12 3% por annuin (31 Desember 2007 1,15 ko 2,055 =nd
0 September 20170 11% 1 2980,

T CASH AND O AT EUIYVALENTS
(et ol
30 Septzsmber 2 lveembar 30 Scotombar

ZTY 2887 P

K A0 [
Bank baianccs and cash AT S 1,286,882 FATRTHZ
Lasg:
Bank overdrall (1 AI32.957) CAR0, 131 (G0, SR8
Cazh aed cash couivaleals D96 086 R0R, 761 715,194




Warba Insurance Company K.5.C.P. and its Subsidiary

NOTES TO THE INTERIM CONDENSED CONSOLIDATELD FINANCIAL
INFORMATION (UNALDITED)
Ay atund for the period ended 30 September Z013

B SHARE CAPITAL

I'he authwrized, issued and paid-up capilal corsiss o0 172,788, 740 shares (31 December 2017; 172,788,740 charcs
and 30 Bepterber 20007 DT TRE, 740 shasas) of T Ols wech, maid in cash,

L THEAXLIRY SHARES
{Awetitas)
T Septenber I Decewier 30 Sepdeniher
2018 2007 s

Mumber of tredsury shares 1&9E.17] 10,698,171 10698 17
Parcontags to isswcd shares M4) 6,19 3,15 R R
harket value (K1} RUR.646 Al 580 £,027 024
Cost (KLY B2759T0 1,275,570 [27597

Reserecs cquivalent 1o the cost of treasory shares held ate nol availzsble fiv distsbitbion,

I'he waighted averzge markel prce of the Parent Compang's shares for the year ended 30 Soptember 20018 was
B fils per share (31 Decerbher 2007 &4 Gls per share and 30 September 200 7; %6 fils per shars).

I INSURAMNMCE CONTEACT LIABILITIES

(e priad) PRt
T Seprember 3! Decamber 30 Sepdencher
2018 2alz Flite
A o Fir
Citstanding claimsg megesva 15,276,495 27,18 548 25472118
Liscarned promiwms 1eserve 383,000 3438103 3158613
Life inathematical resarse 1850 000 ERCEI A 25585355

M, 718405 53,150 431 31LARDNHA

1 DY TIXEN IS

The freteral Assemmbly meeting of the shereholders of the: Fareol Comapuoy beld oo 3 May 2602 approved the
corinlidated Mnancial salecrents for the year ended 31 December 2017 end divectors® proposal ot io disteibyte ooy
dividenids for s yesar then emnded (31 Dscernaer 2006 S0

L] NET INVESTMENT INCOME (LOSE)

1iwea montks ended Win wannthy anged
J0 Sepiainbar T Bepremiber
2078 20l7 208 27
Kn o i I
Inzepesr income H6,219 T4E2T 2454583 A5 AN
Dierealized gain (Joss) of fvancial agsets a fale
valwe through peafit ar Joss BE.79S A 1ES 34510 {421,559
Buealized less from sale of finzncial assers avallabla
for sale - - - (2557500
Realized pzin froe salc of financial assets at faic :
valus fhroush peefic o Loz - - A07,742
Drividend incons 45,203 44645 S10.451) TREAAT
Crther incoene i 0H} T Za, 0y 1,50
g7 L89,355 H33AA3 0 (1203387




Warba Insurance Company K.5.C.P. and its Subsidiary
MOTES TO THE INTERIM CONDENSED CONSOLIDATED TINANCIAL

INFORMATION (UNAUDITED)
Ay at end for the pericd endad 30 Seplermber 2018

e MET INYESTMENT INCOME (LOSE) (oontinuel)

The classilication ol nel investment income (loss) iz as follows:

Thras wovivig anded Mine wmanrhs spded
G Seprewiber A0 Zepteniier
207y 25rT e 2E7
FiNE LeE &I A0
Met inveyiment income from life insurancz 25415 12,076 47 495 39,106
Met aryesimen) incomed Joss) o ron — Lifs
IMSUrarice UM, THE 17R319 THSH4E ':1p444.45'3_]
220217 189395 333343 (1405387
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Warba Tnsurance Company K.8.C.P. and its Subsidiary

NOTES T INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION (UNALDITED)

Az et and for the period ended 30 September 2018

14 RELATED PARTY DISCLOSURES {contimaed)

Key management personncl compensation:

Three morths caola! Ning mowing grided
T Septewmier A0 Eenienmter
2018 26l 2008 Ar?
i LoE A Rt
Salarres and shod term benefis 1HL037 L0855 G0, 107 G231 058
Ennloyoes” enil of service benefit 2005 #1616 8,330 PR [
2080410 255 465 a3 dST 05241

15 CAFPITAL COMMITMENTS AN CONTINGENT LIABILITIES

i dedivel)
I0 Sepremrher 37 (ecember 20 Semiambar
e 2057 P
&1 £ D
Letters of pusrantoc 115631 237,831 2e2 429
Capital commitmcnts 58,04 B3, 507 Lel 4

1t IFALR VALUE MEASUREMENI
Finzrcial instraments compriss of financial assets and Gnancial Eabilites.,

Fituenciial sesels consist of loans seowred by ke insurance policizs, financial assets svnilable for sale, fnancial asscts
at fair value through pradit ar loss, reinsursmes sharc i culstandimg cliims rescrve, insurancs aod Teiisunnce
recwivahles, nther receivables, fined depogits and bank balances apd cach. Finencial figkilifea condist of msumnee
end remanrance payable, hmk overdrait end other nayahles.

The Group ugcs the fllowing hierirchy for deteratining ard |J:.-:|;|n'5:in]:: the tair walves of finnncial instramenis oy
valustinn techaiue:
Lewel 1t guoted (unadjsted) pricss in an active marked T identicnl nasets and Habilities:

Lawel &t wther techniques tor which all inputs which hewe n zignificant eifect on the recorded it vaipe are
chserveble, cithar divcetly e indirecty;

Level 30 oiber tochrigues winch use input: which bave a signilicent effect on the recorded £2ir value are mit
based on ohservable maricet dasa.

The Tar values of Hoancial instruments {financia! wessets ond finaocial Hakilites), with the crcapion of sertain
Epanelal asels aviilable for sals earvied at cost amcunting o K17 334205 {31 December 2007 836,703 ard 30
Aepleanber 2017 BDN 844 105) are ol materially dfferent fom thelr camemg vlozs (Kate 55,

The following tabiz abows an analysis of finencial instrorments recosded at fair valus by lavel of the fair value

lietanchy:
SizmifToamd
Dot prices iR unehiarwhls
mofive kel EHIRILS Toal finde
{Level Ij [Lavet T [l

30 Sepiember 213 K i £
Finaueinl asses ab Tar vislue though preticar loss 3,927, %540 i 6.927.055
Farancial assets penilobls for sale 12,642,447 4,055,702 16,726,149
Tosnl 10,620,403 4,053,702 23,654,105

]



Warba [nsurance Company K.8.C.P. and its Subsidiary

NOTES TO THE INTERIM CONDENSHD CONSOLIDATED EINANCIAL

INFORMATION (UNAUMNTED

A @l and [or the period ended 30 September 2018

i FATR VALLE MEASUBREMENT (continued)

I Drecerthiee N7

Firengial assets o fair value thaagh prodil on Joes

Financizl azscts avallabla fur sale

Teal

20 Seprember 20107

ircarcral pssers nd £alr value dougl profit ar losa

Firzncial azzcrs avaifable e sale

Toal

Siwaificant
Chpred pricen in wnodservolle
OV MT R IR Ty T fafy
rlawl 1l (Ll 3) Firne
£ L h
i Bl . R R B
10.576,958 AL 702 1,007, Ral
17670404 AE0,002 21,901,100
Siomifeani
Crwweed prives in wrsbaervable
e naEey THpruss Tt fair
flevel 1] el 1) Fidug
P #d &
7,011,101 . 7015,
l2.08% 5 1,958 B 17,005,278
19,096,437 4,523,541 24,020,377

Duaring the pesiod =nded 20 Sepcemiper 2018, there were no franafoes Letwoen Level 1 nod Level 2 (ai value
mzasuresrents, ad no trarsters o end oar ofLewel 3 fair valae measucements.

The Gellowing Lhle shuves o reconeiliocicn of the opening and closing ameunt of ievel 3 fmemciel asacts which ane

vocovded &t faic value.

30 September 2014
Firueiol anssin eovaeiiahla foor sofe

3] Deceraber 2017 (Aodited)

Finziad wavely aeailable for s

L

St eI
recerded
i Hiee Frterird
cpdeRyed
compalidmred  Mal purchases,
staterent aff dransfer, soley Ar e end
At the bepinning  comprefensive weied of the pertid
of the periodincar IHodme ety Hpaser
iy iy AD i1
4,030,702 1,015 : 433,702
o, 034,7 3,004 - d0133,703
TIE1449 (503 238) (2227 500) 4,130,703
TR (BR3238) [2.227.300)

A0 TE



Warba Insurance Company K.5.C.P. and its Subsidiary

NOTES 1O THE INTERIM CONDENSED CONSOLIDATED FINANCTAL

MFORMATION (LNALTCTTEY
A5 ar end for the poriod ended 30 Scprember 2074

B FAIR YALLUE MEASURENENT (continuei}

Mot maverR

rogorad
i e fnverim
crnhdeaysod
coresplfted Ned puvefaases
srotemery of  Rroner, ades
At dhe bepianing ool el Arihe 20
althe geriod LA citlanmry of i perind
3t Sepramber 217 LA E £ A0 Eil
{ievaneiad evedy ool T vals T151. 440 (2227 500 4 523 040
151,444 L (2227 500 4,523,540

Thescripricn of sipnificant unsbacrvable inputs to valvstion pecfermed at the reporting date 15 as llows;

Nigrificans
Fuluatisn scanfservabils
Frclirigens iRpREy Kk
Tlerguatad Preice ta Drigccaant for lack of 101%
qecuritics book valus  marketakilicy & lack of
Coritrs
Price ta Price oy Book multiple 102,

book valuc  "Boproseacs anoants
wsed when the Graoup
has cetanminzd that
skt participants
wiruld sc such
irltiples whea pricing
the investments”

dessituite o te IRpri o
Jfair valne

Anincreess [vecresse) by 10% i the
Ligeoant ot leck of marketa»iite &
lwsd of contml would 7esut on
incresse {decrense} in fair value Ly
B3 1% thousands,

Anincrense [decrepse) by 10% n the
peice f bock rmutple wanld vesule in
increase {decrense) in fair vahee by
E 1Y 407 thousamds,

17




Warba Insurance Company K.5.C.P, and its Subsidiary

NOTES TO THE INTERIM CONDENSED CONSOLITDATED FINANCIAL
INFORMATION (UNAUDRITED)

Asar gnd for the perind ended 30 Seprerber 2018

L) COMPARATIVE INFORMATION

o mceordanes with 1AR 8- .'rr.?.'r.urm!:'.r:*-'-: F-'.!ﬁ':l‘m'. r.'.‘lrm.l;.:ﬂ.'.' iR aecauaing esiinatar g errars, the I:I:ll"I'IEIEIEIli'\'E
imfarmation for the pecind ended 30 Seatember 2007 has been resbded as below oooorrect the serore elated o
uiciflected relnsurance recedvablos, other wasels, reimserances sharg inreserve o osstansding clzims and Zsaancs
coplrect labilities, such aositon was not ceflected in the Imerm condensad @nsoluiated ssacement of foanclal
possilion, irtarim condensed consolidaed stalecrenl of income, mlenm condenssd consolideted statemat of
chanwes 1 ewwily and intenm condensed comselidate:d] stmement of cash How ns of aed for the period ainded 30
Seplernber 2017, However, there was no fmpact on the movement of the interim condznsed consolidaied stalemnent

al enmprehensive mearne,

Az 31 Decesumer 3616

Consolidated stateiment of finangial pasition
ASEETS

Insuruoce and reinsurnoee recelvables
Beinzurune shire in cutstondiog elaims
TESETYE

LIABILITIES

Irsuranice contrac lizkililies
Irsurance and fensmance pitwithles
Oitber lipiilities

Egnity attribntable to equiny holders of
the Farveat Company
Burtained earnines £ Cazeomabated lasses)

Clomslidaned swstemeot of fnoome
Met umderpiting mecm ey loss}

Profitiioss) tor the vesr

Aw e 0 Neprember 200 7

Titerirg consdensad conzolidined slotemern of
il pogiion

ASEETS

Ingurance atd relnsurance rece: viables
[ther nsssts

Peinzumnoge share in cutznnding elaims
TRRETVE

LIABILITIES
Ipsursmes contmet liskilitiea
Insvracee and reinsioares pavables

Eruity sttributoble to cgaity holders of
the Faremt Coempany
Acoemulater ipsses

Terferint cordensand corcrodidined stfemen
aff frrcomme
Mt undersTil in;—: IMCOme

Loss for fhe penicsd

147,265

Az previainaly Effaart of Filbey aff
reparfed raciasaaration Fn eI Fesfafes
&0 Ki LAE KD
4440231 4. 755008 CLITESTI IR,132.2T7%
LE,GT1.463 (2375952 14,298,511
{24 B14,A15) - (5 R8T {30,420 547
(HA9T 745 (A48T, 2] = {153,285,335)
(3,579 584 (107 42E) = (34687012
1540 175 (9,255,521 [7.750,754)
173,341 - [Z, [0 B0 (02241
276,237 - (2,157 800 (1,52 563)
A preavienody Bl ol Eifeer of
pat gt Focleaiioation restatament Pt
faild LA Foaa) K2
12,250,514 TR 56T I:EEE,E-'.":I 18, 7ad, 264
4,071,335 - (212,185} 3,859,140
[7.330.67 - (=100} Lk 165358424
(26,121,837 - {5,567, 244) (3,085,083
B210.281% (3,734,567 - 11,944 K58}
(2251397} [ 5090.508) 78 40,705
(178, T} 1,307,268 1,528,560
(2302, 546) 01,155.278)

La




