Date: 14/05/2026
To: MS/ Boursa Kuwait Securities Company

Greetings...

Subject: Results of the company's BOD Meeting
(WINSRE)
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With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in
implementation of the instructions of the Capital Markets
Authority regarding the disclosure of essential
information, we inform you that the Board of Directors of
WARBA Insurance and Reinsurance Company conducted
its 3%, meeting today, Thursday dated 14/05/2026, at
01:30 pm, and the company’s financial statement for the
1%, quarter ended on 31/03/2026 has been discussed and
approved by the BOD.

Accept the highest consideration and respect,

Anwar Jawad Bu Khamseen

Chairman Of the Board

WARBA
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Attachments:
e Appendix (10) Disclosure of Material Information Form.
o Copyto the IRU.
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Disclosure of Material Information Form

Name of the Listed Company

2026/05/14 WINSRE

Material Information
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With reference to the above subject, and WARBA
Insurance and Reinsurance Company’s commitment to
the principles of disclosure and transparency, and in .
implementation of the instructions of the Capital 15 @il lole Sk dymgal Ologleoll e Auadl pliy Yol
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information, we inform you that the Board of Directors
of WARBA Insurance and Reinsurance Company cd 2026 plo) (AW aclolal) 2026/05/14 Golgoll yurosll
conducted its 3, meeting today, Thursday dated
14/05/2026, at 01:30 pm, and the company’s financial
statement for the 1%, quarter ended on 31/03/2026 has 2026/03/31 cw ¢aiiall Jgll @) dulspoll duloll
been discussed and approved by the BOD.
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Effect on other listed companies’ which are members of the ea 2,80 ol e (et U 3y da el SO
same Group, the other companies’ disclosure obligations are

limited to disclosing the information and the financial effect
occurring to that company itself.
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false or incomplete information, without any responsibility on
either the Capital Markets Authority or the Kuwait Stock
Exchange regarding the contents of this disclosure and to
absolve them of responsibility for any damages that may
befall any person as a result of publishing this disclosure or
allowing it to be published through their electronic systems
or website, or as a result of using this disclosure in any other
way.

Anwar Jawad Bu Khamseen ULiodgy alga ygil
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Approved auditor's report
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-32.86% 2,071,737 1,391,017 Net Profit (Loss) represents the amount attributable to i
u N N i the owners of the parent Company
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N . Basic & Diluted Earnings per Share
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42.38% 41,299,928 58,800,848 R
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RNy Bl ¥ s ¥ Net Profit (Loss) represents the amount
attributable to the owners of the parent
SR Company
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B 2 e Net Operating Profit (Loss)

Not Applicable for First Quarter

Tl e soase ¥

Decrease in Net Profit by KD 691,492 (Only six
hundred ninety-one thousand, four hundred
ninety-two Kuwaiti Dinar) due to the following:

Increase in Net insurance financial results
by KD 245,509.

Offset by the following decreases:
Decrease in Net Invest income by KD
819,723.

Decrease in other income by KD 77,927.
Decrease in unallocated General and
Administrative expenses by KD 34,949,

1,121,227 KWD
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4.51,121,227

L239,571 KWD | 1.0 239,571
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1. Unqualified Opinion X Lainie pi gl 1
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(7,204,989) (5,482,199)
4,547,148 6,844,529
1,618,690 238,741
(5,063,290) (5,803,181)
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(294,241) (191,045)
141,032 105,804
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2,185,133 1,498,043
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(22,045) (23,957)
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2,071,737 1,391,017
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6,214,162 8,323,621 8,483,426
10,200,000 23,510,000 24,740,000
2,540,756 1,594,022 2,844,915
22,345,010 19,698,115 22,732,507
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REPORT ON REVIEW OF INTERIM CONDENSED CONSOLIDATED FINANCIAL
INFORMATION TO THE BOARD OF DIRECTORS OF WARBA INSURANCE AND
REINSURANCE COMPANY K.S.C.P.

Introduction

We have reviewed the accompanying interim condensed consolidated statement of financial position of
Warba Insurance and Reinsurance Company K.S.C.P. (the “Parent Company”) and its subsidiary
(collectively “the Group™) as at 31 March 2026, and the related interim condensed consolidated statement
of profit or loss, interim condensed consolidated statement of comprehensive income, interim condensed
consolidated statement of changes in equity and interim condensed consolidated statement of cash flows
for the three-month period then ended. The management of the Parent Company is responsible for the
preparation and presentation of this interim condensed consolidated financial information in accordance
with International Accounting Standard 34: Interim Financial Reporting (“IAS 34”). Our responsibility
is to express a conclusion on this interim condensed consolidated financial information based on our
review.

Scope of Review

We conducted our review in accordance with International Standard on Review Engagements 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with International Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim condensed consolidated financial information is not prepared, in all material respects, in
accordance with IAS 34,

Report on Other Legal and Regulatory Requirements

Furthermore, based on our review, the interim condensed consolidated financial information is in
agreement with the books of account of the Parent Company. We further report that, to the best of our
knowledge and belief, we have not become aware of any violations of the Companies Law No. 1 of 2016,
as amended, and its executive regulations, as amended, nor of the Parent Company's Memorandum of
Incorporation and Articles of Association, as amended, during the three-month period ended 31 March
2026 that might have had a material effect on the business of the Parent Company or on its financial
position.

We further report that, during the course of our review, to the best of our knowledge and belief, we have
not become aware of any violations of the provisions of Law No. 7 of 2010 concerning establishment of
Capital Markets Authority (“CMA”) and organisation of security activity and its executive regulations,
as amended, during the three-month period ended 31 March 2026 that might have had a material effect
on the business of the Parent Company or on its financial position.

BADER A. AL-ABDULJADER
LICENCE NO. 207 A

EY

AL AIBAN, AL OSAIMI & PARTNERS

14 May 2026
Kuwait



Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

(UNAUDITED)
For the period ended 31 March 2026

Revenue:
Insurance revenue
Insurance service expenses

Insurance service result before reinsurance contracts held

Amounts recoverable from reinsurers for incurred claims
Allocation of reinsurance premiums

Net expense from reinsurance contracts held
Insurance service result

Finance expenses from insurance contracts issued
Finance income from reinsurance contracts held

Net insurance financial result

Net investment income
Unallocated general and administrative expenses
Other income

PROFIT FOR THE PERIOD BEFORE TAX
Contribution to KFAS

NLST

Zakat

NET PROFIT FOR THE PERIOD

Attributable to:
Equity holders of the Parent Company
Non-controlling interests

NET PROFIT FOR THE PERIOD

BASIC AND DILUTED EARNINGS PER SHARE ATTRIBUTABLE
TO EQUITY HOLDERS OF THE PARENT COMPANY

Notes

5.71 Fils

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.

Three months ended
31 March
2026 2025
KD KD

12,326,728 11,752,137
(5,482,199) (7,204,989)
6,844,529 4,547,148
238,741 1,618,690
(5,803,181) (5,063,290)
(5,564,440) (3,444,600)
1,280,089 1,102,548
(191,045) (294,241)
105,804 141,032
1,194,848 949,339
766,170 1,585,893
(541,365) (506,416)
78,390 156,317
1,498,043 2,185,133
(22,460) (20,903)
(59,893) (58,960)
(23,957) (22,045)
1,391,733 2,083,225
1,391,017 2,071,737
716 11,488
1,391,733 2,083,225

8.51 Fils
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Warba Insurance and Reinsurance Company K.S.C.P. and its Subsidiary

INTERIM CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL

POSITION (UNAUDITED)
As at 31 March 2026

(Audited)
31 March 31 December 31 March
Notes 2026 2025 2025
KD KD KD

ASSETS

Cash and cash equivalents 7 8,483,426 8,323,621 6,214,162
Term deposits 6 24,740,000 23,510,000 10,200,000
Other assets 2,844,915 1,594,022 2,540,756
Reinsurance contract assets 3 22,732,507 19,698,115 22,345,010
Financial assets at fair value through profit or loss 8 26,633,463 24,582,428 29,986,197
Financial assets at fair value through other comprehensive

income 8 27,001,187 26,229,885 32,868,233
Investment in associate 4,009,454 3,957,012 3,920,768
Property and equipment 6,585,549 6,635,953 6,694,865
TOTAL ASSETS 123,030,501 114,531,036 114,769,991
LIABILITIES AND EQUITY

LIABILITIES

Insurance contract liabilities 3 44,740,200 38,187,320 40,729,970
Term loans 2,000,000 2,000,000 4,000,000
Other liabilities 23,463,702 20,013,388 21,713,226
Total liabilities 70,203,902 60,200,708 66,443,196
Equity

Share capital 25,000,000 25,000,000 25,000,000
Statutory reserve 5,620,965 5,620,965 5,145,049
General reserve 132,367 132,367 132,367
Treasury shares 9 (686,385) (686,385) (686,385)
Treasury shares reserve 218,607 218,607 218,607
Fair value reserve 14,550,088 13,794,104 10,022,800
Other reserve (52,662) - -
Retained earnings 7,974,282 10,234,711 8,478,853
Equity attributable to the equity holders of the Parent

Company 52,757,262 54,314,369 48,311,291
Non-controlling interests 69,337 15,959 15,504
Total equity 52,826,599 54,330,328 48,326,795
TOTAL LIABILITIES AND EQUITY 123,030,501 114,531,036 114,769,991

\ __‘\.

Sheikh/ Mohamme Jarrah Sabah Al-Sabah
Vice Chairman

o

\  —
- Apwar Jawad Bu-Khamseen
Chairman

The attached notes 1 to 15 form part of this interim condensed consolidated financial information.
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